DIFFERENCE BETWEEN REVOCABLE AND IRREVOCABLE TRUSTS
	
	REVOCABLE
	IRREVOCABLE

	PROTECTS ASSETS FROM

NURSING HOME
	NO
	YES, after 5 years

	LOSE CONTROL OF ASSETS
	NO
	YES, but can receive all income

	CLIENT WILL BE TRUSTOR
	YES
	YES

	CLIENT WILL BE TRUSTEE
	YES
	NO

	AVOIDS PROBATE
	YES
	YES

	HEIRS RECEIVE STEP-UP 

IN BASIS
	YES
	YES

	TRUSTOR CAN CLAIM DEDUCTIONS FOR REAL ESTATE TAXES AND MORTGAGE PAYMENTS
	YES
	YES

	INCOME TAX REPORTING SAME AS BEFORE TRUST
	YES
	YES

	FLEXIBILITY IN DECIDING HOW YOU WANT TO LEAVE YOUR ASSETS
	YES
	YES

	WILL BE ABLE TO RECEIVE TAX ABATEMENT 
	YES
	NO

	WILL BE ABLE TO FILE FOR HOMESTEAD PROTECTION
	YES, if property is recorded at the Registry of Deeds and not Land Court
	NO

	WILL BE ABLE TO RECEIVE CAPITAL GAINS EXCLUSION WHEN HOUSE IS SOLD
	YES
	YES


